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						Editor’s choice
					
				

			

			
				
					
						Unilever CFO Jean-Marc Huët explains how the household products giant – whose 400 
					
				

				
					
						brands include Marmite, PG Tips and a dozen that bring in a billion euro each – has 
					
				

				
					
						turned to sustainability to drive up turnover and proﬁ ts. See page 18
					
				

			

			
				
					
						DEATH OF A DINOSAUR?
					
				

				
					
						US president Barack Obama’s recent announcement of Jack Lew 
					
				

				
					
						as Treasury chief provoked a slew of comment about Lew’s ‘loopy’ 
					
				

				
					
						signature – which is likely to find itself printed on new dollar bills. Is 
					
				

				
					
						it good enough for the notes, or should he, as suggested by The New 
					
				

				
					
						York Times, work on a more legible version? The brouhaha takes us 
					
				

				
					
						nicely to our cover feature this month, the future of the hard cash in 
					
				

				
					
						our pockets.
					
				

				
					
						Many futurists believe that a lot of  countries would benefit from 
					
				

				
					
						ditching paper and metal as a means of  exchange. Harmless as 
					
				

				
					
						cash may seem, they say, it is expensive to produce, especially 
					
				

				
					
						disadvantageous for the poor, and a huge blessing for criminals and 
					
				

				
					
						tax dodgers. With new methods of  payment coming on stream, 2013 
					
				

				
					
						could be a pivotal year in the decline of  physical money.
					
				

				
					
						In a complementary article beginning on page 15, we take a look at 
					
				

				
					
						how trade in some eurozone member states – whether or not the single 
					
				

				
					
						currency survives – is already taking place using old national currencies, 
					
				

				
					
						alternative local currencies and virtual electronic currencies. 
					
				

				
					
						Something else that may be on the way out is quarterly reporting. 
					
				

				
					
						A high-profile UK report last year attacked the practice for promoting 
					
				

				
					
						short-term thinking among investors and executives, and is backed 
					
				

				
					
						up by a growing volume of  research. The European Union, for one, 
					
				

				
					
						is thinking of  scrapping the quarterly requirement, and in the US an 
					
				

				
					
						increasing number of  academics believe that quarterly reports do 
					
				

				
					
						more harm than good. Read our feature beginning on page 26.
					
				

				
					
						Turning to tax, we look at how the US Foreign Account Tax 
					
				

				
					
						Compliance Act (FATCA), which has just come into force, is threatening 
					
				

				
					
						to turn the world of  international tax management upside down. The 
					
				

				
					
						act breaks new ground because while it started off  as purely a US 
					
				

				
					
						initiative it has gained a lot more clout through its adoption by five 
					
				

				
					
						European powers, as the story that starts on page 24 explains.
					
				

			

			
				
					
						Lesley Bolton, lesley.bolton@accaglobal.com
					
				

			

			
				
					
						PATENT PAIN
					
				

				
					
						The explosion in 
					
				

				
					
						patent numbers 
					
				

				
					
						is more about 
					
				

				
					
						lawyers looking 
					
				

				
					
						for weapons than 
					
				

				
					
						enterpreneurs 
					
				

				
					
						looking for 
					
				

				
					
						protection for 
					
				

				
					
						their creativity
					
				

				
					
						Page 22
					
				

			

			
				
					
						HORN OF PLENTY
					
				

				
					
						No other non-
					
				

				
					
						energy economy 
					
				

				
					
						in Africa can 
					
				

				
					
						match the growth  
					
				

				
					
						of Ethiopia, and 
					
				

				
					
						as business 
					
				

				
					
						expands, so does 
					
				

				
					
						the demand for 
					
				

				
					
						accountants
					
				

				
					
						Page 34
					
				

			

			
				
					
						RESEARCH AND INSIGHTS APP
					
				

				
					
						The new release of our app explores finance 
					
				

				
					
						function transformation, in particular shared 
					
				

				
					
						services and outsourcing. To download it, visit 
					
				

				
					
						www.accaglobal.com/riapp, or just search for 
					
				

				
					
						‘ACCA Insights’ in the iTunes App Store
					
				

			

			
				
					
						BIG 
					
				

				
					
						AMBITIONS?
					
				

				
					
						For your next 
					
				

				
					
						move, check out 
					
				

				
					
						www.accacareers.
					
				

				
					
						com/international
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